Western Plains Gold Ltd

ABN 51 109 426 502

P( Box N239, Grosvenor Place NSW 1220, Australia

Level 11, Kyle Mouse, 27-31 Macguarie Place, Sydney, NSW Austrakia
Telephone (+612) 9251 1044

Facsimile {+612) 9247 3434

Email info@westemplainsgold.com.au

Web www westernplainsgold.com.au

16 September 2003

The Company Asnouncements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6, 20 Bridge Street

SYDNEY NSW 2000

Dear Sirs

ISSUE OF OPTIONS

Western Plains Gold Ltd advises that it has issued a total of 2.5 million options over ordinary
shares. The options have a term of three years and expire on 16 September 2008 if not previously
exercised, and have an exercise price of 30 cents. A copy of Appendix 3B as required by ASX
Listing Rule 3.10.3 is attached.

The options have been issued in consideration for the provision of corporate advisory services to
the Company over the coming 12 months. The options have been issued to Taycol Nominees (1
million}, Golden Spider {1 miliion) and Kinetic Investments {0.5 million).

Yours faithfully

st

Robert H Duffin
Chairman

For further information please contact Bob Duffin, Chairman, on (02) 9251 1044 or 0412 234
684.



Appendix 3B
New issue announcement

Rule 2.7, 3113, 3.7144, 3 1415

Appendix 3B

New issue announcement,
application for quotation of additional securities

and agreement

Information or documents not aveifoble now must be given to ASX as soon as available. Information and documents given to
ASX become ASX s property and may be made public.

Tndrodaesd 17796, Crgin: Appendix 5 Amended 17708, 14000, L2000, 30792001, 14§:3/2002, 1712003

Name of entity

WESTERN PLAINS GOLD LTD

ABN

51 108 426 502

We (the entity} give ASX the following information.

Part 1 - All issues

You must complete the relevant sectfons (attach sheets if there is not enough spacej.

1 *Cass of Tsecuritics issued or to be

csnod Options over Ordinary Shares

3%

= F Feocnritios Jeeped or . .
Nm?’i\l"f{.,f‘ Gf: ? securitios 1ssucd‘m 10 2,500,000 Options (unlisted)
be issued {if known} or maximum

number which may be issned

3 Principal terms of the “sccurities
{ep, if options, exercise price and . .
oxpiry  date; if parly  paid 2,500,000 Options (unlisted)

*securities, the amount outstanding | Exercise price $0.30 per option
and due dates for payment; if
*eonvertible securities, the | » Each option exercisable into one Crdinary
conversion price and dates  for Share

conversion) . . . .
: » Exercisable at any time prior to expiry on

16 September 2008

+ See chapter 19 for detined terms.
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Do the “sccurities rank equally in all respects
from the date of allotment with an existing
*class of quoted “securities?

If the addiional securitics do not rank

equally, please state:

s the date from which they do

» the extent to which they participate for
the next dividend, (in the case of a trost,
distribution} or interest paymest

e the exient 1o which they do not rank
cqually, other than in relation to the next
dividend, distribution or interest payment

Issue price or consideration

Purpose of the issue
{If issued as consideration for the acquisition
of assets, clearly identify those assets)

Dates  of  entering  “scourities  into

uncertificated  holdings  or  despatch  of

cerlificates

Number and “class of all “securities quoted
on ASX {including the securities in clanse 2
if applicabley

No

On exercise of the options, the acquired
Ordinary shares will rank equaily with
existing Ordinary Shares

In lieu of corporate advisory fees as set
out in the attached letter

Consideration for corporate advisory
services to be received over the coming
year as set out in the attached letter

16 September 2005

Number

“Class

15,159,025

Ordinary Shares

¥ See chapter 19 for defined terms.
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Number “Class

9 Number and  ‘class  of  all . .
“securitics not quoted on ASX 1,125,000 | Ordinary Shares restricted

{inchuding the securities in {voluntary escrow ends
clause 2 if applicable) 31 December 2045 and ASX escrow
ends 28 September 2005}

325,000 | Ordinary Shares restricted
{voluntary escrow ends

31 December 2005 and ASX escrow
ends 10 November 2005}

8,848,975 | Ordinary Shares restricted
{ASX escrow ends 23 August 2007)

2,500,000 | Ordinary Share Options exercisable
at $0.30 before 16 September 2008

2,816,680 | Ordinary Share Options exercisable
at $0.25 before 28 September 2009
{ASX escrow ends 23 August 20086)

3,475,000 | Ordinary Share Options exercisable
at $0.35 before 28 September 2009
{ASX escrow ends 23 August 20086)

837,500 | Ordinary Share Options exercisabie
at $0.20 before 28 September 2009
{ASX escrow ends 28 September

2005)
16 Dividend policy (in the case of a
trust, disiribution policyy on the
increased capital (interests)
Part 2 - Bonus issue or pro rata issue
2stions 171 1o 33 "
(nestions 11 to Not applicable

Part 3 - Quotation of securities

You need only complete this section If vou ave applving for gquotation of securities

34 Type of securities
{tick one)

{a) |:| Securities described in Part

(b} All ather securities

Exampie: rostrieted secwritios # the end of the escrowed pertod, pastly paid securitios that bocome fully patd, emplovee incentive

¥ See chapter 19 for defined terms.
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share securtlios when restriclion ends, scoaeitios Jssaed on expiny of conversion of convertible securifies

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate vou are providing the information or documents

35 D If the *securitics are “equity securities, the names of the 20 largest holders of the additional
“seouritics, and the number and percentage of additional *securities held by those holders

36 D If the *securilics are “couity securities, a distribution schedule of the additional *securitics
setting out the nnmber of holders in the categories
1« 1,000

1,061 - 5,000
5,001 - 10,000
160,001 « 100,000
100,001 and over

37 D A copy of any trust deed for the additional “securities

Entities that have ticked box 34(b)

nestions 38 to 42 .
Q Not applicable

¥ See chapter 19 for defined terms.

2003 Appendix 3B Page 3



Appendix 3B
New issue announcement

Quotation agreement

Lt

Sign here:

“Quotation of our additional securities is in ASX’s absolute discretion. ASX may quote the
“securities on any conditions it decides.

We warrant the following to ASX.
The issue of the "securities to be quoted complies with the law and is not for an illegal purpose.

There is no reason why those “securities should not be granted "quotation.

An offer of the “securities for sale within 12 months afier thelr issue will not require disclosure
under section 707(3} or section 1012C{6} of the Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in
order to be able to give this warranty

Section 724 or section 10{6E of the Corporations Act does not apply to any applications received
by us in relation to any 'securities to be quoted and that no-one has any right to return any
“securities to be quoted under sections 737, 738 or 1016F of the Corporations Act at the time that
we request that the *securities be quoted.

We warrant that if confirmation is required under section 101 7F of the Corporations Act in
relation 1o the "securities to be quoted, it has been provided at the time that we request that the
“securities be quoted.

[ we are a trust, we warrant that no person has the right to return the "securities to be quoted

under section 10198 of the Corporations Act at the time that we request that the "securities be
quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action or
expense arising from or connected with any breach of the warranties in this agreement.

We give ASX the information and documents required by this form. if any information or

document not available now, will give it to ASX before Tquotation of the "securities begins. We
acknowledge that ASX is relying on the information and documents. We warrant that they are
{will be) true and complete.

(Mt

. cerereere e e LJEERT 16 September 2005
{Director/Cempany-seeretary )
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Print name: Robert H Duffin



